BDB: Annual General Mandate 2019
On 05/ 04/ 2019, Binh Dinh Book and Equipment Joint Stock Company announced Annual General Mandate 2019 No. 01/ NQ- DHCD as follows:

Article 1: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves operating result of 2018 of the Company as follows:

	· Total revenue:
	VND 44,207,525,000

	· Profit before tax:
	VND 895,938,000

	· Rate of return:
	7.95 %

	· Profit after tax:
	VND 707,042,390


Article 2: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves plan on appropriation of funds in 2018 of the Company

	· Investment and development fund:
	3% of profit after tax

	· Bonus and welfare fund:
	Remaining profit (after the appropriation of funds)

	· Dividend payout ratio (6%/ year):
	VND 675,884,400


Article 3: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves remuneration of 2018 for Board of Directors and Supervisory Board of the Company
Total remuneration of 2018 for Board of Directors and Supervisory Board of the Company is VND 62,400,000. This is the minimum remuneration fund approved by Annual General meeting of Shareholders 2018 of the Company (equivalent to VND 650,000/ person/ month (50% of the basic salary imposed by the State as at 01/ 01/ 2018).

Article 4: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves business operation plan for 2019 of the Company as follows:

	· Total revenue:
	VND 45,000,000,000

	· Profit before tax:
	VND 1,200,000,000

	· Dividend payout ratio:
	7 %

	· Rate of return:
	10.65 %


Above financial targets are assigned by VIET NAM EDUCATION PUBLISHING HOUSE LIMITED COMPANY
Article 5: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves plans, tasks and basic solutions for implementation of business plan for 2019

· Continue to solutions to raise the proportion of retail, reduce the proportion of wholesale and inventories. Goal: As at 31 December 2019, inventories are less than or equal to VND 4 billion. The inventories are not inclusive of Grade 1 Textbook. As at 31/12/2019, debit balance is less than or equal to VND 1.2 billion. The stores’ debit balance is less than 4 percent of revenue.
· Implement solutions to maintain and expand market share
· Maintain and strengthen close relationships with the Department of Education and Training
· Research and find qualified partners to cooperate in providing educational equipment to the Department of Education and Training under the centralized purchasing method
· Continue to restructure capital to reduce the proportion of fixed capital
· Continue to find reasonable solutions to implement investment plan and effectively exploit existing facilities
Article 6: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves report 2018 of Supervisory Board of the Company

Article 7: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves authorizing Board of Directors of the Company to:

· Review approving salary unit price for 2019
· Select an audit unit having enough qualified and capacity in accordance with regulations of Ministry of Finance as audit unit for financial statement 2019 of the Company

· Implement building the feasible plan to exploit the land at No. 219 Nguyen Lu – Quy Nhon in accordance with charter of the Company and assign the representative of capital to ask approval for the plan from VIET NAM EDUCATION PUBLISHING HOUSE LIMITED COMPANY before implementing 
· Approve the general framework agreement between holding company and its subsidiaries VIET NAM EDUCATION PUBLISHING HOUSE LIMITED COMPANY. 
Article 8: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves plan to pay remuneration of 2019 to Board of Directors and Supervisory Board of the Company

Similar to 2018, remuneration of 2019 is paid to members of Board of Directors and Supervisory Board of the Company is VND 695,000/ person/ month (equivalent to 50% of the basic salary imposed by the State as at 01/ 01/ 2019)
Article 9: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves dismissing Mr. Ho Van Linh from member of Board of Directors of the Company in the term of 2017 – 2022
General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves dismissing Mr. Do Huu Long from member of Board of Directors of the Company in the term of 2017 – 2022 

Article 10: General meeting of Shareholders of Binh Dinh Book and Equipment Joint Stock Company approves result of electing additional members of Board of Directors of the Company for the term of 2017 – 2022 

· According to voting result, election plan was approved. The following individuals were elected as member of Board of Directors of Binh Dinh Book and Equipment Joint Stock Company (term of 2017 – 2022):

+ Mr. Bui Duc Minh

+ Mr. Nguyen Huy Nham

· New Board of Directors approves electing Mr. Ho Phu Cuong as chair of Board of Directors of the Company (term of 2017 – 2022)
This Annual General Mandate was approved by annual General meeting of Shareholders 2019 of Binh Dinh Book and Equipment Joint Stock Company 

This Annual General Mandate takes effect from 05/ 04/ 2019.
